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vi Recording the risk management process ISO is Principles and practical guidance to the risk management process

Applicable for all types of organizations Applicable to a wide range of activities Harmonization of risk management

coverage in existing and future standards viz ISO, ISO, ISO, ISO etc Introduction. ISO provides important information for

boards, so that they can de<ne and ful<l their risk oversight responsibilities. Using ISO can help organizations increase the

likelihood of achieving objectives, improve the identi<cation of opportunities and threats and In this International

Standard, the expressions “risk management” and “managing risk” are both used. It can be used by any organization

regardless of its size, activity or sector. In general terms, “risk management” refers to the architecture (principles, ISO helps

organizations develop a risk management strategy to effectively identify and mitigate risks, thereby enhancing the

likelihood of achieving their objectives and ISO provides direction on how companies can integrate risk-based ision making

into an organization’s governance, planning, management, reporting, policies, values and culture. In general terms, “risk

management” refers to the architecture (principles, framework and process) for managing risks effectively, while “managing

risk” refers to applying that architecture to particular risks. This document is for use by people who create and protect

value in organizations by managing risks, making isions, setting and achieving objectives and This guide explains the

approach used in ISO Risk management – Guidelines and identi<es the importance and relevance of ISO and other

frameworks. Now, boards are increasingly expected to provide robust oversight of risk management. These considerations

include governance Risk management – Guidelines, provides principles, a framework and a process for managing risk. It is

an open, principles-based system, meaning it enables organizations to apply the principles in the standard to the

organizational context Traditionally, risk management has played a strong supporting role at board level. This Risk

management is the identi<cation, assessment, and prioritization of risks (de<ned in ISO as the effect of uncertainty on

objectives, whether positive or negative) In this International Standard, the expressions “risk management” and “managing

risk” are both used.
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