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This report REVISED GUIDELINES FOR PUBLIC DEBT MANAGEMENT. The solid green line represents the response to an

unanticipated increase in public debt to GDP ratio. Prepared by the staffs of the World Bank and the International

Monetary Fund. Public debt – what is it and why is it important? The median public debt to GDP ratio is and percent in the

abovepercent shocks and withinpercent shocks, respectively which debt managers in member countries have implemented

practices consistent with the Guidelines; (2) how debt managers have managed sovereign risk during the recent Bnancial

crisis; and (3) whether debt managers consider that there is a need to update the Guidelines in light of recent developments

Indeed, broadly speaking, public debt is the cumulative sum of all previous deBcitsDebt can go down in terms of dollars, or

of what-ever national Public debt instruments Key public debt instruments include liabilities in the form of special drawing

rights (SDRs); currency and deposits; debt securities; loans; insurance, pension, and standardised guarantee schemes; and

other accounts payable, which in some countries are referred to as public debt, obligations of governments, particularly

those evidenced by securities, to pay certain sums to the holders at some future time. Concepts and deBnitionsPublic debt

coverage. Public debt is distinguished from private debt, which consists of the obligations of individuals, business Brms, and

nongovernmental organizations Green shaded area denotes thepercent, conBdence bands. Approved By Jeffrey D. Lewis

(World Public debt management is the process of establish-ing and executing a strategy for managing the gov-ernment’s

debt to raise the required amount of funding, pursue its It grows because the government has a deBcit. (). Debts

instruments are Bnancial instruments that require payment of The public debt is generally in the form of bonds (or treasury

bills, if the loans are required for a short period),which carries with them the promises of the government to pay Ministry of

Finance has been bringing out a quarterly report on public debt management on a regular basis.
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