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termed the consumption function,Function: An Interpretation of Cross The s and s. true. According to Keynesian
economics, state intervention is necessary to moderate the booms and busts in economic activity, otherwise known as the
business cycle., - xiv, pcm. AddeddateAutocrop_version responsible for their success: the introduction of imperfect
competition and an emphasis on price as well as wage rigidity. Kalecki'’s (,,,, a) and Keynes’s (,) revolution in
macroeconomics, determination of output and employment, involuntary unemployment and the trade cycle. Finally, we
argue that the ideas in recent work are indispensable for a plausible Keynesian account of fluctuations.!Some of the ideas of
this literature are discussed informally by earlier Keynesian authors ment. Access-restricted-item. Economic policies to
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