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By setting IFRS in a relevant business context, Accounting Standards, the Conceptual Framework for Financial Reporting

and IFRS practice statements, together with the Constitution and Due Process Handbook of the IFRS To achieve the

quantitative and qualitative communication of business and �nancial information, it is necessary to follow standardized,

comprehensive, and uni�ed In ternational convergence in accounting standards under the leadership of the International

Accounting Standards Board (IASB) and the Financial Accounting Standards Board (FASB) in the United States has now

progressed to the point where more than countries currently subscribe to the International Financial Reporting Standards

(IFRS) • iGAAP Volume A: A guide to IFRS reporting, which covers all IFRS Standards other than those dealing exclusively

with �nancial instruments iGAAP Volume B: Financial Instruments—IFRSand related Standards, which provides guidance

on the application of IFRS Standards dealing with �nancial instruments for entities that have SP The Conceptual

Framework for Financial Reporting (Conceptual Framework) describes the objective of, and the concepts for, general

purpose �nancial reporting. IFRS® Standards together with their accompanying documents are issued by the International

Accounting Standards Board Accessing the Standards. Free access: Registered users receive free access to the HMTL and

PDF �les of the current year's consolidated Issued IFRS Accounting Standards and IFRIC International Financial Reporting

StandardLeases. The purpose of the Conceptual Framework is to: assist the International Accounting Standards Board

(Board) to develop IFRS Standards (Standards) that are based on consistent concepts; contains the bases for conclusions

that accompany the Standards, the Conceptual Framework for Financial Reporting and IFRS practice statements, together

with the Constitution and Due Process Handbook of the IFRS Foundation. Free access: Registered users receive free access

to the HMTL and PDF �les of the current year's consolidated Issued IFRS Accounting Standards and IFRIC Interpretations

(Part A), the Conceptual Framework for Financial Reporting and IFRS Practice Statements, and available translations of

Standards This Standard sets out the principles for the recognition, measurement, presentation and disclosure of

International GAAP ® is a detailed guide to interpreting and implementing International Financial Reporting Standards

(IFRS). Objective.
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