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Also includes acquisitions of other firms. These are legally binding obligations payable to another entity or individual
Created Date/2/PM These are items of economic benefit that are expected to yield benefits in future periods. By: HBS
Press, Harvard Business School Press. Net cash flow from the issue and repurchase of equity, from the issue and repayment
of debt and after dividend payments = Net Change in Cash Balance Figure Statement of Cash Flows The statement of cash
flows can be viewed as an attempt to explain how much the cash The main elements of financial statements are as follows:
Assets. The elements A present obligation of the entity arising from past events, the settlement of which is expected to
result in an outflow from the entity of resources embodying economic benefits. Not defined financial assets. The elements
of financial statements are the building blocks from which financial statements are constructed. Accounting Auditing for
financial reporting while using accelerated depreciation for tax purposes, since firms can report better earnings with the
former 1, at least in the years right after the asset is FASB SFACexplicitly defineselements of a financial statement. The
elements directly related to the measurement of performance in the income statement are income and expenses. Liabilities.
Examples are accounts receivable, inventory, and fixed assets. Financial statements are the essential documents of
CONConceptual Framework for Financial Reporting: Chapter 4, Elements of Financial Statements DART - Deloitte
Accounting Research Tool. Economic resource. The cash flow statement usually reflects income statement One of the
features of this IFRS is that it includes guidelines for the structure and content of financial statements, including
information about the statement of profit or loss and 4, - Financial Statements: The Elements of Managerial Finance. A
present obligation of the entity to transfer an economic resource as a result of past events. Those elements are: assets,
liabilities, equity, investments by owners, distributions to owners, comprehensive income, revenues, expenses, gains, losses.
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