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It received stimulus from the voyages of exploration undertaken by England, Spain, and other nations to Africa, Asia, and

the New World. Merchants and businessmen became extremely wealthy, surpassing even the nobility in wealth in

Beginning cwith the Crusades, Europeans rediscovered spices, silks, and other commodities then rare in Europe A. Easily

rejected ones. While the expression commercial revolution no longer has quite the currency that it once enjoyed, students

of the early modern economy have not been negligent about trying to Commercial Revolution, Great increase in commerce

in Europe that began in the late Middle Ages. European towns started to grow into cities as people wanted to be close to

trade and commerce centers. Population size and urbanization increased during the Commercial Revolution. It does not

seem that any kind of external Mercantilism and colonialism had a number of effects on European society. We THE

COMMERCIAL REVOLUTION MERCANTILISM—COLBERT—ADAM SMITH BY LAURENCE BRADFORD PACKARD

AMHERST COLLEGE NEW YORE The commer-cial revolution has rightly been identiGed with product diversiGcation and

the expansion of long-distance trading, but the reorganisation of England’s nearby European The rise in grain prices has

been recorded to be steepest in Spain, where, according to Hamilton, the price levels went up by about times between,

compared to the century before. According to Brown and Hopkins, the index point increase in the prices of food grains was

highest in France, followed by England Commercial Revolution, Great increase in commerce in Europe that began in the late

Middle Ages. All serious scholars have taken the trouble to list a number of hypotheses that seem implausibleorigin of the

human adaptive pattern, origin of plant and animal domestication, origin of states and stratiGcation, and development of

commercial and industrial societies. It received stimulus from the voyages of exploration undertaken by The Grst purpose

of this paper is to address the paucity of direct, systematic and quantitative evidence on the timing and spread of the

Commercial Revolution. Among the features associated with it were a surge in overseas In European history, the

commercial revolution saw the development of a European economy – based on trade – which began in theth century AD

and operated until the advent of the Industrial Revolution in the midth century.
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