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These patterns will be discussed and elaborated upon in the remainder of this guide. It has a small body, and the upper wick
size is at least twice the size of the body. And this candlestick has no lower wick, or sometimes it has a tiny lower wick, which
is okay. Candlesticks are used to predict and give descriptions of price movements of a security, derivative, or currency pair.
QUICK REFERENCE GUIDE CANDLESTICK PATTERNS. Pattern is complete with breakout above both lips. Use charts On
the other hand, chart patterns are formed over longer timeframes and involve more candlesticks. Identifying Chart
Patterns with Technical Analysis. Morning Star Pattern: The morning star patternis a bullish reversal pattern Bullish two
candle reversal pattern that forms in a down trend Bullish Harami Bullish two candle reversal pattern that forms in a down
trend. QUICK REFERENCE GUIDE CANDLESTICK PATTERNS BULLISH Piercing Pattern Bullish two candle reversal
pattern that forms in a down trend Candlestick patterns are one of the oldest forms of technical and price action trading
analysis. Doji This candle has zero or almost zero range between its open and close Inverted Hammer: The inverted
hammer is a single candlestick. Candlestick charting consists of bars and lines with a body, representing information
showing the price open, close, high, and low Left Shoulder Right Shoulder. They reveal significant reversals or the
development of larger trends What is a candlestick chart? Cup and Handle (also “Saucer”) Characteristics: Pattern consists
of arounded bottom (not a “V” bottom), two “lips” at each end, and a “handle” (similar to a flag pattern) from the handle.
UNCERTAINTY Neutral Doji Long Legged Doji QUICK REFERENCE GUIDE The Second, Third and Fourth Candle represent
alinein prices; moreover their Real Bodies are above the Low of the First Candle. Before | start to talk about candlestick
patterns, I'd like to get right back to basics on candles: what they are, what they look like, and why we use The chart below
demonstrates some of the innumerable patterns formed by candlesticks in the context of a daily price action chart. The
Fifth Candle is long and white; it has Identify the various types of technical indicators including, trend, momentum, volume,
and support and resistance. Often have a throwback Head.
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