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We nd that, while every cycle has unique aspects, there are clear similarities that can help investors to make money. The

positioning of each type of investment Missing: merrill lynch The Investment Clock Theory. Revenue growth for Q2 is

expected to be %, slightly above an expansion in Q1 of % Each phase is comprised of the direction of growth and in ation

relative to their trends. the next stage. Overheat – Growth has peaked and In ation high = commodities! ML’s Investment

Clock is an intuitive way of relating asset rotation and sector strategy to the economic cycle. economic cycle—Tracer

Diagram Pro ts for Q2 are anticipated to have grown by %, CIO View. Widely known that Macro Ops: Unparalleled

Investing Research feasibility of Merrill's clock investment theory in China's asset allocation China's economic uctuation

and asset return from to If ML. clock investment theory is directly applied to China, China's economy can be roughly divided

into two economic cycles since China's accession to the WTO in Cycle I: Stag ation – Growth has slowed and in ation

remains high = Cash is king! See more Abstract: Merrill Lynch investment clock theory is an effective method links the

economic cycle and asset allocation strategy from the perspective of the overall macro-economy Merrill Lynch, Pierce,

Fenner & Smith Incorporated (also referred to as “MLPF&S” or “Merrill”) makes available certain investment products

sponsored, managed, distributed Missing: investment clock The Investment Clock diagram sums up which asset classes and

sectors tend to do best at each stage of the global economic cycle. relationship) Recovery – Growth period = stocks! You

can see these four phases in the chart below via Merrill Lynch: Here's a breakdown of each phase An in-depth look at the

concepts of Merrill Lynch's clock investment theory, starting with an introduction to economic cycles. Accordingly, for,

consensus expects growth of % and %. In this paper, I would discuss two approaches to identify the stages of. According to

FactSet, S&P revenue and earnings grew by % and %, last year, respectively. In this report we back-test the theory using

more than thirty years of data.
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