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A contract is nothing more than an ISSUE: Can one make a contract with the whole world? At the end of this lecture, you

should be able to: Explain the nature of a contract. If we asked you to close your eyes and imagine a contract, what would

you see? There was no limit on time <xed for catching disease A contract is an agreement giving rise to obligations which

are enforced or recognised by lawIn common law, there arebasic essentials to the creation of a contract: (i) agreement; (ii)

contractual intention; and (iii) considerationThe <rst requisite of a contract is that the parties should have reached

agreement INTRODUCTION TO CONTRACT LAW Part One _____ Thinking like a Transactional Lawyer Welcome to

Contracts. Contract law aims to provide an effective legal framework for contracting parties to resolve their disputes and

regulate their Introductory Lecture Law of Contract. RESULT: Appeal dismissed. How does one interpret vague terms? Part

I: Introducing Contract Law and Contract Formation Part II: Determining Whether a Contract Is Void, Voidable, or

Unenforceable Part III: Analyzing Contract Terms and Their Meaning Outline the essential elements of a valid CONTRACT

LAW AND FORMATION Theory of ContractsAn agreement between two or more parties enforceable under lawPurpose:

to tie down the future (predictability)A Basic Introduction to Contract Law. Although contract law can become extremely

complicated, at heart it is really very simple. While a year ago you might have thought that a “tort” was a kind of fruity

pastry, most students enter law school with some idea of what a contract is. The contract was valid, and P is entitled to L.

REASONS: Argument that this was not a contract at all, but an offer made to the public. The contract was valid, and P is

entitled to L What is contract law and what does it aim to do? How does one interpret vague terms? A contract is nothing

more than an agreement between two or more people that each will do something in exchange for receiving something

ISSUE: Can one make a contract with the whole world? RESULT: Appeal dismissed. A Basic Introduction to Contract Law.

Although contract law can become extremely complicated, at heart it is really very simple.
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