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The book argues that DeFi versions are improvements over the status quo, reducing or eliminating My dissertation links

the shape of the yield curve (difference between long-term interest rates and short-term rates) to future economic growth.

I showed that inverted yield In DeFi and the Future of Finance, Campbell R. Harvey, Ashwin Ramachandran and Joey

Santoro, introduce the new world of entralized Finance. Our legacy �nancial infrastructure has both limited growth

opportunities and contributed to the inequality Campbell R. Harvey, Ashwin Ramachandran, Joey Santoro: DeFi and the

Future of Financecritical is Allen’s Driverless Finance (), which argues that DeFi and crypto are, at their core, instruments of

specu-lation, not tools for a revolution in �nance. After reading DeFi and the Future of Finance, I was more supportive of

Allen’s In DeFi and the Future of Finance, Campbell R. Harvey, Ashwin Ramachandran and Joey Santoro, introduce the new

world of entralized Finance. The book argues that the current �nancial landscape is ripe for disruption and we are seeing, in

real time, the reinvention of �nance Joey Santoro. Dragon@y Capital. DeFi or entralized �nance seeks to build and combine

open-source �nancial building blocks into sophisticated products with minimized friction and maximized value to users

Appreciating the ability of DeFi to replicate existing �nancial contracts is useful. Duke University, Durham, NC USA

National Bureau of Economic Research, Cambridge MA USA Ashwin Ramachandran. ABSTRACT. The book argues that the

Ethereum currently relies on Proof of Work (PoW) consensus protocol, which relies on a computational lottery to

determine which block to add. Fei Protocol. This algorithmically enforces a one to one peg between ETH and TKN. Linear

bonding curves. The participants agree that the Outline •The history of entralized �nance •Infrastructure •DeFi primitives

•Problems that DeFi solves •Applications •Risks •The future landscape The simplest possible bonding curve would be

TKN=1 (or any constant). Next, consider a simple linear bonding curve, where m and b represent the slope and intercept,

respectively, in a standard linear function DeFi and the Future of Finance* Campbell R. Harvey.
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